
 
JMT/CS/026/2023-24              Date: August 22, 2023 

 
To, To, 
BSE Limited National Stock Exchange of India Ltd 
Listing Department Listing Department 
Floor 25, P.J. Towers, 'Exchange Plaza', Bandra-Kurla 
Dalal Street, Mumbai-40001 Complex, 
Scrip Code: 513691 Bandra (E), Mumbai-400051 
 NSE Symbol: JMTAUTOLTD 

 
Dear Ma’am/Sir 
 
Sub: Approval of Resolution Plan for JMT Auto Ltd. by Hon’ble NCLT, New Delhi Bench 

pursuant to the order dated 21st August, 2023, u/s 31 of the Insolvency and Bankruptcy Code, 
2016 (“IBC”). 

 
Ref: Disclosure pursuant to Regulation 30 (2) read with Clauses 16 (l) to 16 (p) of Para A of Part 

A of Schedule III of the Securities and Exchange Board of India (Listing Obligation and 
Disclosure Requirements) Regulation, 2015 as amended from time to time (“Listing 
Regulations”) & Reg 37 (7) of the Listing Regulations; and, 

 

In continuation to our disclosure dated 21 August 2023 wherein it was intimated that vide order dated 21 
August 2023, the National Company Law Tribunal, New Delhi (“NCLT Order”), has approved the 
resolution plan (“Approved Resolution Plan”) submitted by Ramkrishna Forgings Limited (“Resolution 
Applicant” or “RA” or “RKFL”) for acquisition of JMT Auto Limited (“JMT” or “Company”) under 
Corporate Insolvency Resolution Process (“CIRP”) u/s 31 of the IBC, the undersigned wishes to disclose 
as follows:  

Pursuant to the Regulation 30 (2) read with Clauses 16(l) to 16(p) of Para A of Part A of Schedule III 
of the Listing Regulations & Reg 37(7) of the Listing Regulations, the specific features and details of 
the Approved Resolution Plan as approved by the Hon’ble National Company Law Tribunal, New 
Delhi Bench, not including commercial secrets, are provided below: 

1. Pre and Post net-worth of the company: Pre-net worth of the company as on 31.03.2021 as per 
audited financials for FY 2020-21 was INR 27.79 crores. After the Approved Resolution Plan is 
implemented, i.e., after accounting for impairment loss and infusion of funds, as indicated in the 
Approved Resolution Plan, the net worth is expected to be negative. 

2. Details of assets of the company post CIRP: The assets of the Company are proposed to be 
retained and dealt with in accordance with the Approved Resolution Plan. 

3. Details of securities continuing to be imposed on the companies’ assets: The securities on the 
Company’s assets will be unconditionally and irrevocably released on and from the Payment Date 
(as defined in the Approved Resolution Plan). The RA proposes to pay part upfront payment & 
balance through issuance of debentures to assenting financial creditors secured by first pari-passu 
charge on fixed assets of the Company. 

4. Other material liabilities imposed on the company: There are no material liabilities imposed 
upon the Company. 



 
5. Detailed pre and post shareholding pattern assuming 100% conversion of convertible 

securities: Pre-shareholding pattern as on 31.03.2023 is enclosed as Annexure-A.  

With respect to the shareholding pattern of the Company post implementation of the Approved 
Resolution Plan, the Approved Resolution Plan inter alia provides that on and with effect from the 
date of the NCLT Order and for all purposes, the erstwhile shares of JMT shall be delisted from all 
stock exchanges on which they are listed and the Resolution Applicant and its nominees shall be 
the sole shareholders of JMT. 

6. Details of funds infused in the company, creditors paid-off: The details are as under: 

Particulars  Amount (INR) 

Payment to Financial Creditors (i) INR 56,24,40,394 to be paid to the financial 
creditors as cash upfront; 

(ii)Issuance of secured, unlisted non-convertible 
debentures, aggregating to INR 55,00,00,000 
to the assenting financial creditors on terms 
and conditions detailed in Approved 
Resolution Plan. 

The above payments are subject to the 
adjustments as stipulated in the Approved 
Resolution Plan.  

Payment to Workmen 1,02,39,732  

Payment to Employees 1,41,17,535  

Payment to employee provident fund 
("EPF”) dues and employees state 
insurance corporate dues ("ESIC”) 

5,18,65,042 

Payment to statutory dues 3,04,25,089 

Payment to operational creditors (other 
than workmen, employees and statutory 
dues, additional tax liability, EPF and 
ESIC) 2,12,74,408 

Payment towards Additional Tax 
Liability (as defined in the Approved 
Resolution Plan) 96,37,800  

Shareholders/members of JMT 
(including erstwhile promoter group) NIL 

Infusion of CAPEX & working capital Up to 50,00,00,000 

Total 
 

1,75,00,00,000  

 



 
The above settlements are subject to and to be made in accordance with the Approved Resolution 
Plan 

7. Additional liability on the incoming investors due to the transaction, source of such funding 
etc: No additional liability will be imposed upon the Resolution Applicant except as mentioned in 
para 6 above. 

8. Impact on the investor – revised P/E, RONW ratios etc.: Not Applicable. 

9. Names of the new promoters, key managerial personnel, if any and their experience in the 
business or employment. In case where promoters are companies, history of such company 
and names of natural persons in control:  

Upon completion of the implementation of the Approved Resolution Plan: (i) the Resolution 
Applicant and its nominees shall be the only shareholders of the Company; (ii) the Company shall 
be owned, controlled, operated and managed in the manner determined by the Resolution Applicant 
in its sole discretion; (iii) directors, key managerial personnel and officers of the Company shall be 
nominated and/or appointed by the Resolution Applicant.  RKFL will be the new promoter of the 
Company.  
 
 
RKFL is a public limited company incorporated under the Companies Act, 1956 (CIN: 
L74210WB1981PLC034281) and has its registered office at 23 Circus Avenue, Kolkata- 700017. 
RKFL was incorporated on 12 November 1981 and is engaged in the manufacture and supply of 
open and closed die forgings of carbon and alloy steel. RKFL has a vintage of more than 3 (three) 
decades and is a manufacturer and supplier of open and closed die forgings of carbon and alloy steel, 
forgings which can be supplied in as forged, heated treated, machined and / or fully assembled 
condition as per the customer’s requirement.     

Natural Persons in control of RKFL:  

Name Designation Brief Background & Experience 

Mr. Naresh 
Jalan 

Managing 
Director 

Completed MBA in finance & marketing.  

20 (twenty) years of experience in the forging industry. 

Mr. 
Chaitanya 
Jalan 

Whole – 
Time 
Director 

Completed his B.com (Hons) from St. Xaviers College, Kolkata. 

Pursuing chartered financial analyst and financial risk 
management.  

Associated with RKFL since 2016 and has been actively 
involved in the areas of acquisition, pricing, corporate social 
responsibility activities of RKFL. He is currently a part of the 
executive management team of RKFL looking after, among 
other things, the cost control, project management and quality 
systems. 

 
 



 
10. Brief description of business strategy: RKFL has formulated a business plan based on its several 

decades of experience in the auto component industry. With relevant experience, RKFL proposes 
on improving management oversight & management team, capital injection for plant & machinery 
and working capital, new business, reengaging with clients etc. 

 
11. Any other material information not involving commercial secrets: There are no other material 

information except as mentioned in above paras. 

12. Proposed steps to be taken by the incoming investor/acquirer for achieving the MPS: Not 
Applicable. 

13. Quarterly disclosure of the status of achieving the MPS: Not Applicable. 

14. The details as to the delisting plans, if any approved in the resolution plan: 

With effect from the NCLT Order, all the shares of the existing securityholders of JMT will stand 
delisted from all stock exchanges where they are listed and stand cancelled. In this regard, as per the 
Approved Resolution Plan, no exit or consideration is to be paid to the existing security holders of JMT, 
including the members of the erstwhile promoter group.  

The copy of the Order as uploaded on the NCLT official website is enclosed as Annexure-B. 

You are requested to take the above information on record.  

Thanking you, 
 

For JMT Auto Limited 
(a company under CIRP by NCLT order dated 23rd February, 2022) 
 
 
 
…………………………. 
(Mona Bahadur) 
Company Secretary 



Format of holding of specific securities Annexure - I

Declaration : The Listed entity is required to submit the following declaration to the extent of submission of information :-

Particulars Yes* No*

1 Whether the Listed Entity has issued any partly paid up shares ? NO

2 Whether the Listed Entity has issued any Convertible Securities  ? NO

3 Whether the Listed Entity has issued any Warrants ? NO

4 Whether the Listed Entity has any shares against which Depository receipts are issued ? NO

5 Whether the Listed Entity has any shares in locked-in ? NO

6 Whether any shares held by Promoters are pledged or otherwise encumbered ? YES

7 Whether company has equity shares with differential voting rights ? NO

8 Whether the listed entity has any significant beneficial owner ? NO

Name of the Listed Entity  :  JMT AUTO LIMITED

Scrip Code :513691-BSE , NSE - JMTAUTOLTD

Name of the scrip :  

Class of Security : EQUITY

Share Holding Pattern Filed under Reg.31(1)(b) for Quarter ending : 31.03.2023 

103397
Typewritten text
Annexure-A



Table I - Summary Statement holding of specified securities

Category Category of shareholder Nos. of 

shareholders

No. of fully paid 

up equity 

shares held                      

No. of partly 

paid- up equity 

shares held             

No. of shares 

underlying 

Depository 

Receipts           

Total no. of 

shares held

Shareholding 

as a % of total 

no. of shares ( 

calculated as 

per SCRR, 

1957)        

No.of Shares 

Underlying 

Outstanding 

convertible 

securities 

(including 

Warrants)             

Shareholding as 

a % assuming 

full conversion 

of convertible 

securities (as a 

percentage of 

diluted share 

capital)  

Number of equity 

shares held in 

dematerialised 

form 

(i) (ii) (iii) (iv) (v) (vi) (vii) = 

(iv)+(v)+(vi)

(viii) As a % of 

(A+B+C2)

(x) (xi) = (vii)+(x) As 

a % of (A+B+C2) 

(xiv)

Total as 

a % of 

(A+B+C)

Class eg : X Class 

eg : Y

Total

A Promoter 1 336412200 0 0 336412200 66.77069
336412200 0 336412200 66.7707

0 66.77069 0 0 0 0 336412200

B Public 60187 167419940 0 0 167419940 33.2293
167419940 0 167419940 33.2293

0 33.2293 0 0 0 0 160444348

C Non Promoter and Non Public 0 0 0 0 0 0
0 0 0 0

0 0 0 0 0 0 0

C1 Shares underlying DRs 0 0 0 0 0 0
0 0 0 0

0 0 0 0 0 0 0

C2 Shares held by Employees Trusts 0 0 0 0 0 0
0 0 0 0

0 0 0 0 0 0 0

X Not Defined 0 0 0 0 0 0
0 0 0 0

0 0 0 0 0 0 0

Total : 60188 503832140 0 0 503832140 100
503832140 0 503832140 100

0 100 0 0 0 0 496856548

No. of Voting Rights

No. (a)

Number of Voting Rights held in each class 

of securities

Number of Locked in 

shares

Number of Shares 

pledged or otherwise 

encumbered 

(ix) (xii) (xiii)

As a % of total 

Shares held 

(b) No. (a)

As a % of 

total Shares 

held (b)



Table II- Statement showing shareholding pattern of the Promoter and Promoter Group

Category & Name of the 
shareholders

Entity type      
i.e.             

Promoter  or 
Promoter 

Group entity 
(except 

Promoter)

PAN No. of 
sharehol

ders

No. of fully 
paid up equity 

shares held                      

Partly 
paid- up 
equity 
shares 

held             

Nos. of 
shares 

underlyin
g 

Depositor
y 

Receipts           

Total nos. 
shares held

Sharehol
ding % 

calculate
d as per 
SCRR, 
1957)        

No.of 
Shares 

Underlyin
g 

Outstandi
ng 

convertib
le 

securities 
(as a 

percenta
ge of 

diluted 
share 

capital)             

Sharehol
ding as a 

% 
assuming 

full 
conversi

on of 
convertib

le 
securities 

(as a 
percenta

ge of 
diluted 
share 

capital)  

Number of 
equity 
shares 
held in 

demateriali
sed form 

(i) (ii) (iii) (iv) (v) (vi) (vii) = 
(iv)+(v)+(vi)

(viii) As a 
% of 

(A+B+C2)

(x) (xi) = 
(vii)+(x) 
as a % of 
(A+B+C2) 

(xiv)

Class X Class Y Total

1 Indian

(a) Individuals/ Hindu Undivided Family

(b) Central Government/ State 
Government(s)

(c) Financial Institutions/ Banks

(d) Any Other (Specify)

PROMOTERS CORPORATE 1 336412200 336412200 66.77069 3.36E+08 336412200 66.77069 66.77069 336412200

AMTEK AUTO LIMITED Promoter AAGCA4447E 1 336412200 336412200 66.77069 3.36E+08 336412200 66.77069 66.77069 336412200

Sub Total(A)(1) 1 336412200 336412200 66.77069 3.36E+08 336412200 66.77069 66.77069 336412200

2 Foreign

(a) Individuals (Non-Resident 
Individuals/ Foreign Individuals)

(b) Government

(c) Institutions

(d) Foreign Portfolio Investor

(e) Any Others(Specify)

Sub Total(A)(2)

Total Shareholding of Promoter and 
Promoter Group (A)= (A)(1)+(A)(2)

1 336412200 336412200 66.77069 3.36E+08 336412200 66.77069 66.77069 336412200

Note : 

Number of Voting Rights held in each class of 
securities 

Number of Locked 
in shares

Number of Shares 
pledged or 
otherwise 
encumbered 

(ix) (xii) (xiii)

(1) PAN would not be displayed on website of Stock Exchange(s)

(2) The term "Encumbrance" has the same meaning as assigned under regulation 28(3) of SEBI (Substancial Acquisition of Shares and Takeovers) Regulations, 2011  

No. (a) As a % of 
total 
Shares 
held (b)

No. (a) As a % of 
total 
Shares 
held (b)

No. of Voting Rights Total as a % 
of Total 
Voting 
rights



Table III- Statement showing shareholding pattern of the Public shareholder

Category & Name of the shareholders PAN Nos. of 
sharehol

der

No. of fully paid 
up equity 

shares held                      

Partly 
paid- up 
equity 
shares 

held             

No. of 
shares 

underlyin
g 

Depositor
y 

Receipts           

Total nos. 
shares 

held

Sharehol
ding % 

calculate
d as per 
SCRR, 
1957)        

No.of 
Shares 

Underlyin
g 

Outstandi
ng 

convertib
le 

securities 
(includin

g 
Warrants)             

Total 
sharehol
ding as a 

% 
assuming 

full 
conversio

n of 
convertib

le 
securities 

(as a 
percenta

ge of 
diluted 
share 

capital)  

Number of 
equity 
shares 
held in 

demateriali
sed form 

(i) (ii) (iii) (iv) (v) (vi) (vii) = 
(iv)+(v)+(vi

)

As a % of 
(A+B+C2)        

(viii)

(x) (xi) = 
(vii)+(x) 
As a % of 
(A+B+C2) 

(xiv)

Total as a 
% of 
Total 
Voting 
Rights

No.(a) As a % of 
total 

Shares 
held(b)

Class X Class Y Total Sub-
category       

(i)

Sub-
category       

(ii)

Sub-
category       

(iii)
1 Institutions (Domestic) 0 0 0 0 0 0 NA NA 0 0 0

(a) Mutual Funds 0 0 0 0 0 0 NA NA 0 0 0

(b) Venture Capital Funds 0 0 0 0 0 0 NA NA 0 0 0

(c) Alternate Investment Funds 0 0 0 0 0 0 NA NA 0 0 0

(d) Banks 0 0 0 0 0 0 NA NA 0 0 0

(e) Insurance Companies 0 0 0 0 0 0 NA NA 0 0 0

(f) Provident/ Pension Funds 0 0 0 0 0 0 NA NA 0 0 0

(g) Asset Reconstruction Companies 0 0 0 0 0 0 NA NA 0 0 0

(h) Sovereign Wealth Funds 0 0 0 0 0 0 NA NA 0 0 0

(i) NBFCs registered with RBI 0 0 0 0 0 0 NA NA 0 0 0

(j) Other Financial Institutions 0 0 0 0 0 0 NA NA 0 0 0

(k) Any Other (Specify) 0 0 0 0 0 0 NA NA 0 0 0

Sub Total(B)(1) 0 0 0 0 0 0 NA NA 0 0 0

2 Institutions (Foreign) 0 0 0 0 0 0 NA NA 0 0 0

(a) Foreign Direct Investment 0 0 0 0 0 0 NA NA 0 0 0

(b) Foreign Venture Capital Investors 0 0 0 0 0 0 NA NA 0 0 0

(c) Sovereign Wealth Funds 0 0 0 0 0 0 NA NA 0 0 0

(d) Foreign Portfolio Investors Category I 1 7331838 0 0 7331838 1.455214 7331838 0 7331838 1.46 0 1.455214 0 0 NA NA 7331838 0 0 0

ELARA INDIA OPPORTUNITIES FUND LIMITED AABCE63
07N

7331838 0 0 7331838 1.455214 7331838 0 7331838 1.46 0 1.455214 0 0 NA NA 7331838 0 0 0

(e) Foreign Portfolio Investors Category II 0 0 0 0 0 0 NA NA 0 0 0

(f) Overseas Depositories (holding DRs) (balancing figure) 0 0 0 0 0 0 NA NA 0 0 0

(g) Any Other (specify) 0 0 0 0 0 0 NA NA 0 0 0

OVERSEAS BODY CORPORATE 1 4000 0 0 4000 0.000794 4000 0 4000 0.00 0 0.000794 0 0 NA NA 0 0 0

Sub Total(B)(2) 2 7335838 0 0 7335838 1.456008 7335838 0 7335838 1.46 0 1.456008 0 0 NA NA 7331838 0 0 0

3 Central Government/ State Government (Domestic) 0 0 0 0 0 0 NA NA 0 0 0

(a) Central Government/ President of India 0 0 0 0 0 0 NA NA 0 0 0

(b) State Government/ Governor 0 0 0 0 0 0 NA NA 0 0 0

(c) Shareholding by Companies or Bodies Corporate where 
Central/ State Government is a promoter 

0 0 0 0 0 0 NA NA 0 0 0

Sub Total(B)(3) 0 0 0 0 0 0 NA NA 0 0 0

4 Non-institutions (Domestic) 0 0 0 0 0 0 NA NA 0 0 0

(a) Associate Companies/ Subsidiaries 0 0 0 0 0 0 NA NA 0 0 0

(b) Directors and their relatives (excluding independent 
directors and nominee directors)

0 0 0 0 0 0 NA NA 0 0 0

(c) Key Managerial Personnel 0 0 0 0 0 0 NA NA 0 0 0

(d) Relatives of promoters (other than 'immediate relatives' of 
promoters disclosed under 'Promoter and Promoter 
Group' category 

0 0 0 0 0 0 NA NA 0 0 0

(e) Trusts where any person belonging to 'Promoter and 
Promoter Group' category is 'trustee', 'beneficiary', or 
'author of the trust'

0 0 0 0 0 0 NA NA 0 0 0

(f) Investor Education and Protection Fund (IEPF) 1 11103733 0 0 11103733 2.203855 11103733 0 11103733 2.20 0 2.203855 0 0 NA NA 11103733 0 0 0

INVESTOR EDUCATION AND PROTECTION FUND 
AUTHORITY MINISTRY OF CORPORATE AFFAIRS

EXEMPT
CATG

11103733 0 0 11103733 2.203855 11103733 0 11103733 2.20 0 2.203855 0 0 NA NA 11103733 0 0 0

(g) Individuals -   i. Individual shareholders holding nominal 
share capital up to Rs 2 lakhs

59499 93629474 0 0 93629474 18.58346 93629474 0 93629474 18.58 0 18.58346 0 0 NA NA 86987902 0 0 0

(h) Individuals -   ii. Individual shareholders holding nominal 
share capital in excess of Rs. 2 lakhs.

12 6146132 0 0 6146132 1.219876 6146132 0 6146132 1.22 0 1.219876 0 0 NA NA 6146132 0 0 0

Number of Shares 
pledged or 
otherwise 
encumbered 

Sub-categorization of shares

(ix) (xii) (xiii) (xv)

Number of Voting Rights held in each class 
of securities

Number of Locked 
in shares

No. (a) As a % of 
total 
Shares 
held (b)

Shareholding (No. of shares) 
under

NA

No. of Voting Rights



(i) Non Resident Indians (NRIs) 261 19189370 0 0 19189370 3.808683 19189370 0 19189370 3.81 0 3.808683 0 0 NA NA 18939370 0 0 0

MOIZBHAI HAKIMUDDIN BORIAWALA AMQPB2
570E

16078698 0 0 16078698 3.19128 16078698 0 16078698 3.19 0 3.19128 0 0 NA NA 16078698 0 0 0

(j) Foreign Nationals 0 0 0 0 0 0 NA NA 0 0 0

(k) Foreign Companies 0 0 0 0 0 0 NA NA 0 0 0

(l) Bodies Corporate 88 27893481 0 0 27893481 5.536264 27893481 0 27893481 5.54 0 5.536264 0 0 NA NA 27813461 0 0 0

Vistra ITCL India Limited AAACI68
32K

24624666 0 0 24624666 4.887474 24624666 0 24624666 4.89 0 4.887474 0 0 NA NA 24624666 0 0 0

(m) Any Other (specify) 0 0 0 0 0 0 NA NA 0 0 0

TRUST 2 73130 0 0 73130 0.014515 73130 0 73130 0.01 0 0.014515 0 0 NA NA 73130 0 0 0

Body Corporate Llimited Liability Partnership 1 500 0 0 500 9.92E-05 500 0 500 0.00 0 9.92E-05 0 0 NA NA 500 0 0 0

HUF 321 2048282 0 0 2048282 0.406541 2048282 0 2048282 0.41 0 0.406541 0 0 NA NA 2048282 0 0 0

Sub Total(B)(4) 60185 160084102 0 0 160084102 31.7733 160084102 0 160084102 31.77 0 31.7733 0 0 NA NA 153112510 0 0 0

Total Public Shareholding (B)= (B)(1)+(B)(2)+(B)(3)+ (B)(4) 60187 167419940 0 0 167419940 33.2293 167419940 0 167419940 33.23 0 33.2293 0 0 NA NA 160444348 0 0 0

(3) W.r.t. the information pertaining to Depository Receipts, the same may be disclosed in the respective columns to the extent information availableand the balance to be disclosed as held by custodian.

Details of the shareholders acting as persons in Concert including their shareholding (No. and %)                                                                                                                                                                                                                                                                                                                                                                                      

Details of Shares which remain unclaimed may be given here along with details such as number of shareholders, outstanding shares held in demat/ unclaimed suspense account, voting rights which are frozen etc.                                                                                                 Nil

Note:

(1) PAN would not be displayed on website of Stock Exchange(s)
(2) The above format needs to be disclosed along with the names of the shareholders holding 1% or more than 15 of shares of the listed entity. Column no. (xiii) is not applicable in the above format.

(4) Categorization and disclosure of each shareholdercategoryshould be carried out in the order prescribed in the above format. If a shareholder is falling under more than one category, then the same shall be classified in the category falling first in the order prescribed in the above format. Shareholding under any of the 
(5) Sub-categorization of shares under column no. (xv)will be based on shareholding (no. of shares) under the following sub-categories.
(i) Shareholders who are represented by a nominee Director on the board of the listed entity or have the right to nominate a representative (i.e. Director) on the board of the listed entity.
(ii) Shareholders who have entered into shareholder agreement with the listed entity.
(iii) Shareholders acting as persons in concert with promoters.



Table IV- Statement showing shareholding pattern of the Non Promoter and Non Public shareholder

Category & Name of the 
shareholders

PAN No. of 
shareholder

No. of 
fully paid 
up equity 

shares 
held                      

Partly 
paid- up 
equity 
shares 

held             

Nos. of 
shares 

underlying 
Depository 
Receipts           

Total no. 
shares held

Shareholding % 
calculated as per 

SCRR, 1957)        

No.of Shares 
Underlying 

Outstanding 
convertible 
securities 
(including 
Warrants)             

Shareholding as a % 
assuming full 
conversion of 

convertible 
securities (as a 
percentage of 
diluted share 

capital)  

Number 
of equity 
shares 
held in 

demateri
alised 
form 

(i) (ii) (iii) (iv) (v) (vi) (vii) = 
(iv)+(v)+(vi)

As a % of (A+B+C2) 
(viii)

(x) (xi) = (vii)+(x) As a % 
of (A+B+C2) 

(xiv)

Total as a 
% of 
Total 
Voting 
rights

No. As a % of 
total 

Shares 
held

No. As a % of 
total 

Shares 
held 

Class 
X

Class 
Y

Total

1 Custodian/ DR Holder

(a) Name of DR Holder (if 
available)

(i)

(ii)

2 Employee Benefit Trust/ 
Employee Welfare Trust 
under SEBI (Share based 
Employee Benefits and 
Sweat Equity) 
Regulations, 2021)

(a) Name 

Total Non-Promoter-Non 
Public Shareholding (C)= 
(C)(1)+(C)(2) 

0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0

(3) W.r.t. the information pertaining to Depository Receipts, the same may be disclosed in the respective columns to the extent information available

NA
NA

NA
Note :

(1) PAN would not be displayed on website of Stock Exchange(s)

(2) The above format needs to disclosed along with the names of the shareholders holding 1% and more than 1% shares of the listed entity. Column no. (xiii) is not applicable in the above format.

NA

Number of Voting Rights held in 
each class of securities 

Number of Locked 
in shares

Number of Shares 
pledged or 
otherwise 
encumbered 

(ix) (xii) (xiii)

No. of Voting Rights

NA

NA

NA

NA



Format of holding of specific securities Annexure - I

Declaration : The Listed entity is required to submit the following declaration to the extent of submission of information :-

Particulars Yes* No*

1 Whether the Listed Entity has issued any partly paid up shares ? NO

2 Whether the Listed Entity has issued any Convertible Securities  ? NO

3 Whether the Listed Entity has issued any Warrants ? NO

4 Whether the Listed Entity has any shares against which Depository receipts are issued ? NO

5 Whether the Listed Entity has any shares in locked-in ? NO

6 Whether any shares held by Promoters are pledged or otherwise encumbered ? YES

7 Whether company has equity shares with differential voting rights ? NO

8 Whether the listed entity has any significant beneficial owner ? NO

Name of the Listed Entity  :  JMT AUTO LIMITED

Scrip Code :513691-BSE , NSE - JMTAUTOLTD

Name of the scrip :  

Class of Security : EQUITY

Share Holding Pattern Filed under Reg.31(1)(b) for Quarter ending : 31.03.2023 



Annexure

Shares                                %
Voting rights                                %

Rights on distributable dividend or 
any other distribution                                %

Exercise of control
Exercise of significant influence

* In case the nature of the holding/ exercise of the right of a SBO falls under multible categories specified under (a) to (e) under Column III, multiple rows for the 
same SBO shall be inserted accordingly for each of the categories. 

# This column shall have the details as specified by the listed entity under Form No. BEN-2 as submitted to the Registrar.

Table V - Statement showing details of significant beneficial owners (SBOs)

Sr.No. Details of the SBO                                 
(I)

Details of the registered owner                                  
(II)

Details of holding/ exercise of right of the SBO in the reporting 
Company, whether direct or indirect * :                                                                                                            

(III)

Date of 
creation/ 

acquisition 
of 

significant 
beneficial 
interest #    

(IV)

Name PAN/ 
Passport 
No. in 
case of a 
foreign 
national

Nationality Name PAN/ 
Passport 
No. in 
case of a 
foreign 
national

Nationality Whether by virtue of :



Board approved limits Limits utilized
As on shareholding date 100.00 5.10
As on the end of previous 1st quarter 100.00 5.27
As on the end of previous 2nd quarter 100.00 5.28
As on the end of previous 3rd  quarter 100.00 5.27
As on the end of previous 4th  quarter 100.00 5.28

Annexure B

Table VI - Statement showing foreign ownership limits
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NATIONAL COMPANY LAW TRIBUNAL 
NEW DELHI BENCH (COURT-II) 

 

 

IA. NO. 1067/ND/2023 
IN 

Company Petition No. (IB)-1088(ND)/2020 
 

 
IN THE MATTER OF: 

Axis Bank Limited          … Applicant/Financial Creditor 

                                   Versus 

JMT Auto Limited                   … Respondent
  
 

 

AND IN THE MATTER OF IA. NO. 1067/ND/2023: 

 

 

Mr. Pardeep Kumar Sethi 

Resolution Professional of JMT Auto Limited       

Having office at: RBSA Restructuring Advisors LLP,  

1211, Building No.11, Solitaire Corporate Park, 

Andheri Kurla Road, Andheri East, 

Mumbai, Maharashtra - 400093                      … Applicant 

 
 

 

              Order Delivered on: 21.08.2023 

 

 

SECTION: Section 30(6) of IBC 2016  

 

CORAM: 

SH. ASHOK KUMAR BHARDWAJ, HON’BLE MEMBER (J) 

SH. L. N. GUPTA, HON’BLE MEMBER (T) 

 

PRESENT: 

 

For the Applicant  : Adv. Prateek Kumar, Adv. Raveena Rai, Adv. 

Apeksha Dhanvijay for SRA 

For the RP : Adv. Rajendra Beniwal, Adv. Rajat Kashyap, Mr. 

Pradeep Sethi, RP 
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Typewritten text
Annexure-B



IA. No. 1067/ND/2023 in (IB)-1088/(ND)/2020 

Axis Bank Ltd. Vs. JMT Auto Ltd.                                                                             Page 2 of 26 

  

         

 

ORDER  

 

 

PER: SH. L. N. GUPTA, MEMBER (T) 

 

The present IA No. 1067 of 2023 has been filed by Mr. Pardeep Kumar 

Sethi, Resolution Professional of JMT Auto Limited (hereinafter referred to 

as, the ‘Applicant’) under Section 30(6) of IBC, 2016, seeking the following 

reliefs: 

 

“a) Consider and allow the instant IA. No. __of 2023 seeking 

approval of Resolution Plan under Section 30(6) read with 

Section 31; 

b) Consider and approve the revised Resolution Plan dated 11 

November 2022 submitted by Ramkrishna Forgings Ltd which 

has been approved by the Committee of Creditors (CoC) u/s 

31(1) of the Code; 

c) Consider closure of the corporate insolvency and resolution 

process of the Corporate Debtor on approval of the Resolution 

Plan under the Code; 

d) Consider declaring u/s 31(3)(a) of the Code that the 

moratorium u/s 14(1) of the Code shall cease to have effect 

from the date the Hon’ble NCLT passes an order approving the 

Resolution Plan. 

e) Pass such other order(s) and/or direction(s) in the interest of 

justice which this Hon’ble Tribunal deems fit.” 

 

2.   To put the facts succinctly, the underlying main Petition CP (IB)- 

1088/(ND)/2018 was filed by Axis Bank Limited against the Corporate Debtor 

namely, JMT Auto Limited under Section 7 of IBC, 2016, which was admitted 

vide Order dated 23.02.2022 of this Adjudicating Authority and the Corporate 

Insolvency Resolution Process (CIRP) in respect of the Corporate Debtor was 

initiated. Mr. Pradeep Kumar Sethi was appointed as IRP, who was later 

confirmed as RP in the first CoC meeting held on 22.03.2022.  
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3. It is submitted by the Applicant that in terms of Regulation 6(1) of the 

IBBI (Insolvency Resolution Process for Corporate Persons) Regulations, 2016, 

the IRP made a Public Announcement in Form-A on 28.02.2022 to invite 

claims, which was also uploaded on the website of Insolvency and Bankruptcy 

Board of India (IBBI). The Applicant has submitted that he received claims 

aggregating to Rs. 52,40,52,376/- including the claim received from workmen 

and employees.  

4. It is further submitted that the RP constituted a Committee of Creditors 

(CoC) comprising the following members: 

 

5. It is stated by the Applicant that the ‘Form-G’ was published on 

11.05.2022 to invite Expressions of Interest from the potential Resolution 

Applicants. It is added that as per Form G, the last date for submission of EOI 

was 26.05.2022, and for submission of Resolution Plans was 10.07.2022, 

which was subsequently extended from time to time. 

6. It is stated by the Applicant that it received a total 7 EOIs from 

Prospective Resolution Applicants (“PRAs”). Out of the 07 PRAs, only 2 PRAs 

namely, Ramkrishna Forgings Limited and RKG Fund I submitted the 

Resolution Plans. 
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7. It is further submitted by the Applicant that due to the negotiations 

between the PRAs and CoC, the last date to submit the Resolution plan was 

finally extended to 11.11.2022.  The applicant has submitted that the 

Resolution Plans as received from both the PRAs were placed before and put 

to vote in the 12th CoC meeting held on 17.11.2022. The relevant Resolutions 

placed before the CoC for voting read thus: 

 

xxxx  xxxx  xxxx  xxxx  xxxx 
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8. The E-voting results of the CoC over the said 02 Resolutions, as annexed 

by the Applicant/RP, read as under: 

 

On combined perusal of the abovesaid resolutions and e-voting sheets, it is 

observed that the Resolution Plan submitted by Ramkrishna Forgings Limited 

(hereinafter referred to as “Successful Resolution Applicant” or “SRA”) was 

approved by the CoC with 84.61% votes in its favour. 

9. The details of the CIRP, fair value and liquidation value of the CD, the 

distribution of the resolution plan amount amongst the stakeholders, and 

compliances are given in the “Compliance Certificate” filed by the RP in Form 

‘H’, which is reproduced overleaf for the purpose of immediate reference: 
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10. As per the abovementioned Form ‘H’ filed by the Applicant on record, 

the Fair Market Value of the Corporate Debtor is Rs.144.19 Crores and the 

Liquidation Value of the Corporate Debtor is Rs.105.03 Crores. The total 

amount provided under the CoC-approved Resolution Plan is Rs. 125 Crore 

which is over 50% of the total amount claimed by various stakeholders and is 

119% of the Liquidation Value of the Corporate Debtor. 
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11. The Applicant/RP has placed on record the Affidavit of the Whole Time 

Director of the SRA stating that they are not barred under Section 29A to 

submit the Resolution Plan. The said affidavit reads thus:  
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12. The Applicant/RP has also filed on record, the proof of the Performance 

Bank Guarantee (PBG) issued by Axis Bank in favour of the SRA. The said 

PBG is valid till 18.01.2024 and reads thus: 
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13. It is contended by the Applicant/RP and seen on perusal of the 

Resolution Plan that the SRA is a financially sound company having a net 

worth of Rs. 1094 Crore in 2021-22. The financial strength and resources as 

set out in the Resolution Plan read thus: 
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14. As regards the implementation schedule/provisions of the Resolution 

Plan, the following is provided in the Resolution Plan: 
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15. Further, the following is stated by the SRA in the Resolution Plan with 

regard to the “Payment date” when the payment will be made to the 

stakeholders of the Corporate Debtor:  

 

xxxx  xxxx  xxxx  xxxx  xxxx 
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xxxx  xxxx  xxxx  xxxx  xxxx 

 

 
 

16. We heard the Applicant/RP and went through the pleadings on record. 

It is seen from the record that there is no application moved by any person 

objecting to the Resolution plan. Further, During the course of the hearing, 

the Resolution Plan was not objected to by any of the stakeholders. Hence, we 

find no impediment in proceeding ahead with the matter.  

17. The role of the Adjudicating Authority has been examined by the Hon’ble 

Supreme Court in a catena of judgments. The relevant extract of the 

Judgement of the Hon’ble Supreme Court in Civil Appeal No. 10673 of 2018 

in the matter of “K. Sashidhar Vs. Indian Overseas Bank & Ors.” is 

reproduced below: 

“35. Whereas, the discretion of the adjudicating authority (NCLT) is 

circumscribed by Section 31 limited to scrutiny of the resolution 

plan “as approved” by the requisite percent of voting share of 

financial creditors. Even in that enquiry, the grounds on which the 

adjudicating authority can reject the resolution plan is in reference 

to matters specified in Section 30(2), when the resolution plan does 

not conform to the stated requirements. Reverting to Section 30(2), 
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the enquiry to be done is in respect of whether the resolution plan 

provides : (i) the payment of insolvency resolution process costs in 

a specified manner in priority to the repayment of other debts of the 

corporate debtor, (ii) the repayment of the debts of operational 

creditors in prescribed manner, (iii) the management of the affairs 

of the corporate debtor, (iv) the implementation and supervision of 

the resolution plan, (v) does not contravene any of the provisions of 

the law for the time being in force, (vi) conforms to such other 

requirements as may be specified by the Board. The Board referred 

to is established under Section 188 of the I&B Code. The powers 

and functions of the Board have been delineated in Section 196 of 

the I&B Code. None of the specified functions of the Board, directly 

or indirectly, pertain to regulating the manner in which the financial 

creditors ought to or ought not to exercise their commercial wisdom 

during the voting on the resolution plan under Section 30(4) of the 

I&B Code. The subjective satisfaction of the financial creditors at 

the time of voting is bound to be a mixed baggage of variety of 

factors. To wit, the feasibility and viability of the proposed 

resolution plan and including their perceptions about the general 

capability of the resolution applicant to translate the projected plan 

into a reality. The resolution applicant may have given projections 

backed by normative data but still in the opinion of the dissenting 

financial creditors, it would not be free from being speculative. 

These aspects are completely within the domain of the financial 

creditors who are called upon to vote on the resolution plan under 

Section 30(4) of the I&B Code.”  

 

“38. Indubitably, the inquiry in such an appeal would be limited to 

the power exercisable by the resolution professional under Section 

30(2) of the I&B Code or, at best, by the adjudicating authority 

(NCLT) under Section 31(2) read with 31(1) of the I&B Code. No 

other inquiry would be permissible. Further, the jurisdiction 

bestowed upon the appellate authority (NCLAT) is also expressly 

circumscribed. It can examine the challenge only in relation to the 
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grounds specified in Section 61(3) of the I&B Code, which is limited 

to matters “other than” enquiry into the autonomy or commercial 

wisdom of the dissenting financial creditors. Thus, the prescribed 

authorities (NCLT/NCLAT) have been endowed with limited 

jurisdiction as specified in the I & B Code and not to act as a court 

of equity or exercise plenary powers.” 

 

18. In view of the Judgement (ibid), it is a well-settled principle of law that 

the Adjudicating Authority is not required to interfere with the decision taken 

by the CoC in its commercial wisdom, save and except the circumstances 

referred to in Section 30(2) of the IBC, 2016. In terms of the Compliance 

Certificate filed in Form-H by the Applicant/RP, the Resolution Plan does not 

contravene any of the provisions of the law for the time being in force.   

19. In the sequel to the above, we are inclined to approve the Resolution 

Plan as approved/recommended by the CoC and as placed by the Applicant 

before this Adjudicating Authority. We, therefore, allow the present 

Application and approve the COC-approved Resolution Plan as placed 

before us by the Applicant/RP with the following directions: 

 

(i) The approved Resolution Plan shall become effective from the date 

of passing of this Order and shall be implemented strictly as per the 

term of the plan and implementation schedule given in the Plan;  

(ii) The Performance Guarantee with the Axis Bank valid till 

18.01.2024, shall be renewed in the name of and kept by “Monitoring 

Committee of the Corporate Debtor” till the Resolution Plan is fully 

implemented.  
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(iii) The Monitoring Committee as provided in the Resolution Plan 

shall be set up by the Applicant within 07 days of passing of this Order, 

which shall take all necessary steps for implementation of the 

Resolution Plan as per approval.  

(iv) The order of the moratorium in respect to the corporate debtor 

passed by this Adjudicating Authority under Section 14 of the IBC, 2016 

shall cease to have effect from the date of passing of this Order; and  

(v) The Resolution Professional shall forward all the records relating to 

the conduct of the CIRP and the Resolution Plan to the IBBI for its record 

and database. 

20. The Court Officer and Resolution Professional shall forthwith send a 

copy of this Order to the CoC and the Resolution Applicant for immediate 

necessary compliance. A copy of this order shall also be sent by the Court 

Officer and Applicant to the IBBI for their record. 

        Sd/-              Sd/- 

(L. N. GUPTA)           (ASHOK KUMAR BHARDWAJ) 

 MEMBER (T)          MEMBER (J) 
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